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Daily US Biodiesel
August 15, 2023

D4 and D6 RIN values moved nearly a penny higher after a volatile session Tuesday as the BOHO spread widened by just over a dime on the day. In the morning, values
across the RINs complex rallied with early $1.43 E23 bids moving through $1.45 before meeting resistance nearly a penny higher in both cash and financial markets while D6
vintage swaps placed E24 ICE contracts at a $0.06 discount to current year vintage. D4s shared in movement with B23s heard trading at $1.46, maintaining a slight premium
over E23s, while B24 vintage swap buyers placed B23 December ICE contracts a $0.06 premium. Values then softened into the afternoon with E23s getting hit down to
$1.44 last for December ICE contracts while C24s were heard trading just shy of $2.80. Physical biodiesel discussions meanwhile continued to center around midsummer
barrels along the Gulf and West coast.

US Physical Biodiesel - Premium to Heating Oil

(¢/gal) SME fob HOU TME fob HOU SME fob MW SME fob NYH TME fob NYH UCOME fob LA*

Bid Ask Bid Ask Bid Ask Bid Ask Bid Ask Bid Ask
Aug-23 | 195.00 | 205.00 | 190.00 | 200.00 | 192.00 | 202.00 | 197.00 | 207.00 | 192.00 | 202.00 | 242.00 | 252.00
Sep-23 | 195.00 | 205.00 | 190.00 | 200.00 | 192.00 | 202.00 | 192.00 | 202.00 | 187.00 | 197.00 | 237.00 | 247.00
Oct-23 | 192.00 | 202.00 | 187.00 | 197.00 | 182.00 | 192.00 | 182.00 | 192.00 | 177.00 | 187.00 | 237.00 | 247.00
Nov-23 | 192.00 | 202.00 | 187.00 | 197.00 | 182.00 | 192.00 | 182.00 | 192.00 | 177.00 | 187.00 | 237.00 | 247.00
Dec-23 | 192.00 | 202.00 | 187.00 | 197.00 | 182.00 | 192.00 | 182.00 | 192.00 | 177.00 | 187.00 | 237.00 | 247.00
Jan-24 | 184.00 | 194.00 | 179.00 | 189.00 | 171.00 | 181.00 | 176.00 | 186.00 | 171.00 | 181.00 | 221.00| 231.00
Feb-24 | 184.00 | 194.00 | 179.00 | 189.00 | 171.00 | 181.00 | 176.00 | 186.00 | 171.00 | 181.00 | 221.00| 231.00
Mar-24 | 184.00 | 194.00 | 179.00 | 189.00 ] 171.00 | 181.00 ] 176.00 | 186.00 } 171.00 | 181.00 ]} 221.00{ 231.00
Swap & Credit Pricing
(¢/gal) HO Swaps SME Swaps Bean Oil Swaps $/gal SME Hou & MW

Bid Ask Bid Ask Bid Ask
Aug-23 | 244.72 | 244,92 | 337.57 | 337.97 | 64.98 | 65.04
Sep-23 | 244.16 | 244.36 | 337.01 | 337.41 | 61.67 | 61.73
Oct-23 | 243.70 | 243.90 | 347.55 | 347.95| 60.17 | 60.23
Nov-23 | 243.30 | 243.50 | 348.15 | 348.55 | 59.33 59.39

3.0000

Dec23 | 24252 | 242.72 | 347.37 | 347.77 | 58.94 | 59.00 | 1.0000 HOU MW
Jan-24 | 24162 | 241.82 | 351.47 | 351.87 | 58.37 | 58.43 &Q J\:\Z\’ %f& o:»” «,w” %f& Cw” j" %ff’
Feb-24 | 241.02 | 241.22 | 350.87 | 351.27 | 57.41 | 57.47 W TR PR
Mar-24 | 240.37 | 24057 | 351.22 | 351.62 ] 56.56 | 56.62

RIN Prices LCFS Prices
(¢/RIN) - ($/MT) = .

Bid Ask Bid Ask ¢/RIN SpOt RIN Prlces Access the full forward
B22 150.00 | 151.00 | Prompt 79.0 80.0 200.00 curves of S.CB
B23 | 144.00 | 14500 | @323 | 790 | 800 | 175.00 Biofuels:
B24 | 139.00 | 140.00 | Qa'23 79.5 81.5 | 150.00 Bloomberg: RENW <GO>
A22 | 14950 | 15050 | Q124 | 795 | 82.0 igg'gg o4 .
A23 14350 14450 Reference Prices 75-00 Refinitv Eikon: APP SCB

. — D6

A24 138.50 139.50 WTI 70.62 50.00 Barchart CmdtyView:
£22 | 148.00 | 149.00 | sBo 61.70 I T S g Yy yYen
E23 143 50 144 50 HO 2 44 8 é_ %D Gltj é_ gﬁ g é_ !:J'SD For questions, contact us at

z . z N < g 0O < g o < g mdc@starcb.com
£24 | 137.50 | 138.50 | BOHO 210.47

* Incl. LCFS at 25 CI
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